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On Nov. 5, a spokesperson for the Brazilian Central Bank announced that with a $3.76 billion
payment to Citibank, interest payments on the country's commercial bank debt had been brought
up to date for the first time since early last year. According to the spokesperson, $1.76 billion had
come from Brazil's foreign reserves and the other $2 billion from part of an interim financing
agreement with the banks dating from last November. Earlier in the week, Brazil and its creditor
banks completed an $82 billion restructuring package that included $5.2 billion in new loans.
Brasilia expects to receive the first installment of about $4 billion in the next few weeks. Of the
first disbursement, said the spokesperson, $1 billion would be used to strengthen Brazil's foreign
reserves. Brazil's foreign debt currently totals about $118 billion. (Basic data from Reuters, 11/06/88;
New York Times, 11/07/88)
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